
HOC MPP Single Family - Take Advantage Affordable Income Subsidy Grant        4/2019 

eHousing Loan No.:  _______________________________________  

Property Address:  _________________________________________  

 ________________________________________________________  

 Grantee:  ________________________________________________  

 
GRANT AGREEMENT FOR 

THE HOUSING OPPORTUNITIES COMMISSION  
AFFORDABLE INCOME SUBSIDY GRANT PROGRAM 

This Grant Agreement (this "Agreement") is made on ____________________ , 20___ , by and between 
the Grantee identified above, having an address at the Property Address identified above and the 
Housing Opportunities Commission of Montgomery County Maryland ("HOC"). 

Agreement 

1. HOC hereby makes a grant to the Grantee in the amount of ___________ (the "Grant"). 

2. The Grantee acknowledges that the Grantee has received a loan today (the "Loan") from 
________________________________(the "Initial Lender") for the purchase of a home to be used as 
their principal residence.  The Loan is expected to be purchased under HOC's Mortgage Purchase 
Program (“MPP”).   

3. The Grantee hereby accepts the Grant funds that have been made available at the 
settlement of Grantee's purchase of the property located at the Property Address and the closing of the 
Loan. 

4. The Grantee represents and warrants that the Grant has been used only for the 
following costs: fees or premiums for title examination or title insurance; fees for preparation of a 
deed, settlement statement or other documents; payments owed at the time of settlement for 
property taxes or hazard insurance coverage; escrows for future payments of taxes and hazard 
insurance; fees for notarizing deeds and other documents; fees for credit reports; transfer and 
recordation taxes and fees; fees or premiums for mortgage insurance; loan processing and origination 
fees; up to 30 days' worth of prepaid interest; a home inspection fee; and/or down payment , to the 
extent permitted by the mortgage insurer for the Grantee's Loan. 

IN WITNESS WHEREOF, this Grant Agreement has been duly executed by the Grantee on the 
date set forth above. 

WITNESS:      GRANTEE(s): 
 
             

       Print:      
 
             

       Print:      
 
 

- Borrower(s) Sign At Settlement.  Give Copy To Borrower 

- ORIGINAL to Lender 
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